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1 INTRODUCTION

European DataWarehouse GmbH (ED) has performed a comprehensive analysis of the “regulatory technical stan-
dards (RTS) specifying the information and the details of a securitisation to be made available by the originator,
sponsor and special purpose entities (SSPE)", published by the European Commission (EC) on 16 October 2019'.
As part of our analysis, we compared these templates with the draft European Securities and Markets Authority
(ESMA) reporting templates published on 31 January 2019 as an Annex to the Opinion report on the Amend-
ments to ESMA's draft technical standards on disclosure requirements under the Securitisation Regulation (EU)
2017/24022. The methodology of the analysis is described below, and a complete report can be found in the Mi-
crosoft Excel files accompanying this document. Version 3.1 of the Gap Analysis, as of December 2019, has been
performed with the information available on the EC website as of 16 October 2019. This report is an Addendum to
the ED Gap analysis between the ECB ABS Loan-level data templates and the draft templates proposed by ESMA
on 31 January 2019 (version 3.0). ED recommends customers use the Gap Analysis version 3.1 in combination
with version 3.0 to understand the full extent of the changes and latest adjustments by the relevant authorities.

1 The RTS and the Annex can be found at the Register of Commission documents at the following link: https://ec.europa.eu/transparency/regdoc/index.cfm?fuseac-
tion=list&n=10&adv=0&coteld=3&year=2019&number=7334&version=F&dateFrom=&dateTo=&serviceld=&documentType=&title=&titleLanguage=&titleSearch=EXACT&sort-
By=NUMBER&sortOrder=DESC

2 The latest ESMA reporting templates can be found at the following link:
https://www.esma.europa.eu/sites/default/files/library/esma33-128-600_securitisation_disclosure_technical_standards-esma_opinion.pdf
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2 GAP ANALYSIS METHODOLOGY

ED's Gap Analysis between the underlying exposures templates published by the EC on 16 October 2019 and the
final draft underlying exposure templates proposed by ESMA on 31 January 2019, aims to assist reporting entities
to better understand the adjustments between the respective templates. ESMA published the XML schema for
the templates on 17 July 2019. This report is an addendum to the ED Gap analysis between the ECB ABS Loan-
level data templates and the draft templates proposed by ESMA on 31 January 2019 (v.3.0). This analysis high-
lights the differences between the two sets of the ESMA underlying exposures templates with the aim to assist
the originators, sponsors, securitisation special purpose entities or other relevant parties to make the necessary
adjustments to the IT and other systems to prepare for the upcoming regulatory requirements. This gap analysis
aims to support the reporting entities who already have the ED Gap analysis v.3.0 to better understand the ad-
justments between the respective templates and complements the analysis between the ECB and the latest ESMA
underlying exposures templates.

The key points identified by ED can be grouped under the following three categories:

* Changes to No Data (ND) allowance
* Changes to the Field Name
* Changes to the Description or Content to Report

In the Microsoft Excel files accompanying this document, 16 worksheets can be found, ‘Disclaimer’, ‘Overview’,
‘RRE', ‘CRE', ‘CRP’, ‘AUT’, ‘CMR’, ‘CCR’, ‘LES’, ‘EST’, ‘NPE', "ABCPUE’, ‘'NABCPIR', 'ABCPIR’, ‘NABCPIISE" and ‘ABCPIISE'. In
each comparison sheet, the white columns belong to the ESMA underlying exposures templates published by
the EC on 16 October 2019, the blue columns to the ESMA templates published on 31 January 2019 and the grey
columns contain input from ED. The text highlighted in red indicates the respective changes between the two sets
templates. Column ‘H’ indicates whether there is a change to the ‘No Data’ allowance. In column ‘L, ED indicates
whether there has been a change to the ‘Content to Report’ between the two sets of templates. Also, this column
highlights any changes to the ‘Field Name'. The ‘ED comments’ column provides an explanation on what exactly
has changed, such as re-phrased text, changes to commas, etc. Finally, in column ‘N’ the changes are categorised
into three groups: material, immaterial and no change.
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3 CONTACT DETAILS

For further queries, please contact any of the following team members or send an email to enquiries@eurodw.eu

France Marcos Herrero marcos.herrero@eurodw.eu
Germany Ira-Maria Paralloj ira.paralloj@eurodw.eu
Italy Marco Angheben marco.angheben@eurodw.eu
Spain Adelina Asani adelina.asani@eurodw.eu
UK & Ireland Roberto Perez Valle roberto.valle@eurodw.eu
Other jurisdictions Eirini Kanoni eirini.kanoni@eurodw.eu

CORPORATE ADDRESS

European DataWarehouse GmbH +49 (0) 69 50986 9300

Walther-von-Cronberg Platz 2 E enquiries@eurodw.eu

60594 Frankfurt am Main www.eurodw.eu

Germany

European Transparency Register ID Number: 781559916266-15

4 DISCLAIMER AND IMPORTANT DISCLOSURES

Copyright © 2019 by European DataWarehouse GmbH, Walther-von-Cronberg-Platz 2, 60594 Frankfurt am Main, Germany.
Telephone: +49 (0) 69 50986 9017. Email: enquiries@eurodw.eu
All rights reserved.

All information contained herein is obtained by European DataWarehouse and is believed to be accurate and reliable.
European DataWarehouse is not responsible for any errors or omissions. The content is provided “as is” without any
representation or warranty of any kind. European DataWarehouse does not provide investment advice of any sort. Opinions,
analyses, and estimates constitute our judgment as of the date of this material and are subject to change without notice.
European DataWarehouse assumes no obligation to update the content following publication in any form or format. THE
INFORMATION CONTAINED IN THIS REPORT IS PROTECTED BY LAW, INCLUDING BUT NOT LIMITED TO COPYRIGHT LAW, AND
NONE OF SUCH INFORMATION MAY BE COPIED, REPRODUCED, TRANSFERRED, REDISTRIBUTED OR RESOLD, OR STORED,
IN WHOLE OR IN PART, IN ANY FORM OR MANNER OR BY ANY MEANS WHATSOEVER, BY ANY PERSON WITHOUT THE PRIOR
WRITTEN PERMISSION OF EUROPEAN DATAWAREHOUSE. Under no circumstances shall European DataWarehouse have
any liability to any party for any direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential
damages, costs, expenses, legal fees, or losses in connection with any use of the information contained in this report.
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